L
. dotel §b § Canara Bank
Replies to Prebid Queries of GeM bid ref. no. GEM/2023/B/3185573 dated 24/02/2023 for_Selection of Insurer for Group Term Life
Insurance Policy to Salary Account holders with Canara Bank (existing and new) for a period of One (1) year i.e. from 02.04.2023 to
01.04.2024.
.mn_u. m%%:wwa GeM Bid Clause/Technical Specification Bidder's Query Bank's Reply
3.1. The Bank intends to procure Group Term Life
Insurance Policy from the selected bidder for a
period of One Year, for its Salary Account Holders.
The Policy should cover all its Salary Account .
Holders at any given point of time, for the sum
. assured, in the event of any kind of accidental
death, Permanent Total Disability (PTD), . .
Permanent Partial Disability (PPD), Modification of v_mmm e ¢ larify nsmmm toinm .
3. About . . . . Modification of Vehicle, Child | It will be a standard GTL cover (only
1 RFP Vehicle (MV), Child Education Benefit (CEB) and Education & Air accident covers | death) with no riders
d Air Accident (AA). In this connection, Bank invites didn’t understood this ! :
' sealed offers (Conformity to ‘Technical proposal’ '
and . ‘Commercial proposal’) for Selection of
; insurer for Group Term Life Insurance Policy to
Salary Account holders with Canara Bank for a
period of One (1) year i.e. from 02.04.2023 to
01.04.2024 as per the Terms & Conditions, Scope
of Work described elsewhere in this document.
. 10.3. The payments will be released through NEFT .
/ RTGS after deducting the applicable LD/Penalty, | 10>/ M _umﬂw_hmcwz t wwm%mﬂ._.
10, TDS if any, by centrally by Head Office at amount+ m%_. nee n_m. to be paid
2 | Payment Bengaluru and the selected bidder has to provide n P Kindly refer to Corrigendum-1
- ,. | always for the coverage. Please
Terms necessary Bank Details like Account No., Bank’s explain in details what is TDS 7LD/
Name with Branch, IFSC Code etc. All the | SXP 2t <518
applicable taxes shall be paid as extra at actuals. y :
Particulars The criteria 3_. the cover need to
Sum Assured range per person be  pre-defined for =~ the
preparation of Quote. 2 lakhs to | The basis of Sl will be as per the
Annexure-1 Details 10 lakh is the cover proposed as | agreement between bank and
3 | Scope of : . .. | per the RFP document. Who will | corporate/ organisation. Since this is
INR 2 lacs to INR 6 lacs depending upon the Bank's - . . . ‘e
Work requirement and may vary for different salary Uw__mnm_aﬂw mwh. nﬂ_o _m%_“m N::a s._..m _nusm. first policy, there is no existing
ackage/variants will be eligible for 10 lakhs nee asis
P to be defined? ldeally there /i
_ g e -should-be.a-slab like.Zlakh;-4-lakh - ﬁ
\
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dooTel A § Canara Bank

may be a few cases where the Bank might not be
able to provide some of the required information
at the time of subrnission of the list of accounts.
In such cases the account number which shall be
unique and is identifiable parameter along with
name of the salary account holder should be
accepted. The Bank will provide the other
required information later.

Insurer required all the details
member name, DOB, Customer
ID, HNominee Name, DOB, Mobile
Number etc. for coverage. We
can provide the required format
for data.

Bank will not be able to provide the
data at this stage. The data will be
provided at the time of policy
placement.

Technical Evaluation Criteria
The bidder should have proven experience of
managing Group Term Life Insurance Policy for
Public Sector Banks/ Public Sector Undertakings
during the last two financial years (2020-21 and
2021-22).

Evaluation Parameters
Group size - - .
Annexure-3 Upto 10,000- 10 marks | In m:EE_E\ criteria its says that
Technical More than 10,001 to 15,000 - 20 marks | 50 K+ lives covered for a public
9 E . More than 15,001 - 25 marks | sector institute is mandatory but | Kindly refer to the corrigendum - 1
vaiuation .
Criteria . :m.-.m _nm.mn.m_._.“m from .A Qm..:oum 10
-Documents to be submitted | k is sufficient for eligibility.
Bidder should submit Copies of Work Orders/
Agreements with PSU Banks/PSUs on the
company’s letterhead clearly stipulating the
group size -sheuld be furnished.
Or Copies of Policies issued to PSU Banks/ PSU
Or CA Certificate with Unique Document
_Identification
»~ « | Number certifying the same
10 Annexure-3 | Technical Evaluation Criteria | Hope the figures are the sum of Yes
— Technical 20-21-&-21-22 |-

Total- quantum claims settled under Group term
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